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NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

An ISO-90O1 :201 5 Certilied Organization
A Stalutory Corporation Under the Ministry of Cooperation, Govemment of lndia

Finance Division
NCDC
.lsri., C"*..,ea rtuAa

Tel.No. 01'l -2551S48(Dllecr)
P ABX N os.26567 1 40, 26567 412
Fax : 011-26962370. 26516032
E-mail: marketborrow@ncdc.in

No. NCDC/AEC/)((1 YBNSE/2022

.t-Siri lnstitutional Area,
Hauz Khas, New Oelhi-'110016 lndia

Website: www

Date. 15111f2022

National Stock Exchange of lndia Limited
Exchange Plaza, 5h Floor,
Plot No. C/l, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Sub: Submission of Securitv Cover Certificate For The Quarter and Half-Year Ended

Pursuant to Reoutation of the SEBI (LODRI Requlations. 2015 - reg.

Dear Sir/ Madam,

pursuant to provisions of Regulation 54 of the Seoirities and Exchange Board of lndia (Listing

obligations and Disclosure Requirements) Regulations, 2015, and circular No.

SEBiriO/M|RSD/M|RSD_CRADT/C|R/P no22t67 dated May 19, 2022 we enclose a copy of the Statement of

Security Cover of the Corporation for the quarter and half-year ended 3Oh Septemb€r, 2022 duly signed and

verified by an independenl Chartered Ac@untant.

It is hereby requesled to kindly acknowledge and take the same on record and disseminate the

same to all concemed.

For National Cooperative Development

Sudhir Kumar
Compliance Officer

Financial Adviser

Enclosed as above

SUDHIR KUMAR SHARMA
' Finafi* Advi!8t
f'..i-..r.^-.n D"v Corporalion

t\"tlia
4. S,fl rr,Strt"JurlciAlcd, l_1-uz f\nas.

Nsw Delhi-110016
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Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. l Nangloi, Delhi,

lndia -110041
CHARTERED ACCONTANTS

Phone No. : 0141-4029190
E-mail : jkyadavncompany@gmail.Com

INDEPENDENT PRACTITIONER'S REPORT ON SECURITY COVER MAINTAINED WITH RESPECT TO

ISSUED NON.CONVERTIBLE DEBENTURES OF NATIONAL COOPERATIVE DEVLOPMENT

c0RPoRAT|0N AS 0N 30.09.2022..

1. This certificate is issued on the request of NCDC,

2. We J K Yadav & Company, Chartered Accountants have examined the unaudited financial statement of

NCDC as at 30h September ,2022 and the accompanying statement of security cover debts/receivables is

based on these financial statements.

3. Management has requested us to certify the particulars contained in the accompanying statement of

information listed Non- Convertible Debentures (NCDs) consisting of Annexure l, Annexure A and

Annexure B. attached herewith for National Cooperative Development Corporation as on 30t'September,

2022. Ihe statement has been prepared by the Corporation to comply with Regulation 54 read with

Regulation 56(1) of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended and circular SEBI/HO/MIRSD-CRADT/CIR/P/2022 67

dated 19 May, 2022 together refened to as the ("Regulations') for the purpose of its onward submission to

the stock exchange.

iilanagements' Responsibility

4. The preparation of the statement is the responsibility of the Management of the Corporation including the

preparation and maintenance of all accounting and other relevant supporting records and documents. This

responsibility includes the design, implementation, and maintenance of internal control relevant to the

preparation and presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

C&,

A The Corporation's management is also responsible for ensuring that the Corporation complies with the

requirements of the Regulations and the Debenture Trust Deeds dated 23.08.2019 and 27.02.2020

entered into with lDBl Trusteeship Services Ltd, and 29.01.2021. entered into with Centbank Financial

Services Limited and together refened to as the ('DTDs') for all listed NCDs outstanding as on 30h

.September, 2022 as listed in Annexure B and for providing all the relevant information to the Corporation's

Debenture Trustees.

.1.

JKYADAV&COMPANY

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi - 110016



JKYADAV&COMPANY Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. 1 Nangloi, Delhi,

lndia -110041

Phone No. :0141-4029190
E-mail : jkyadavncompany@gmail.Com

Auditor's responsibility

6. We have not performed an audit, the objective of which would be expression of an opinion on the financial

statements, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we

do not express such an opinion.

7. pursuant to the request from management and as required by the Stock exchanges, we are required lo

provide a limited assurance on whether the Corporation has maintained security cover as set out in the

Statement for all outstanding listed NCDs as at 30 September, 2022.

Practitioner's ResponsibilitY

8. lt is our responsibility to provide a reasonable assurance on the basis of information and explanation

provided to us, and accuratety extracted from the financial statements as at 30h September, 2022.

9. We have canied out an examination of the relevant records of the Corporation in accordance with the

Guidance Note on Certification of Corporate Governance issued by the lnstitute of the Chartered

Accountants of lndia (the lCAl), the Standards on Auditing specified under Section 143(10) of the

Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance

Note on Reports or Certificates for Special Purposes issued by the lCAl which requires that we mmply

with the ethical requirements of the Code of Ethics issued by the lCAl.

,10. We have complied with the relevanl applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that perform Audits and Reviews of Historical Financial lnformation, and Other

Assurance and Related Services Engagements.

CHARTERED ACCONTANTS C&

+

DELHI
.::c



JKYADAV&COMPANY Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. 1 Nangloi, Delhl,

lndia -110041
CHARTERED ACCONTANTS

Phone No. : 0141-21029190

E-mail :.ikyadavncompany@gmail.Com

Thanking You,
Yours Faithfully
ForJKYadav&Co
Chartered Accountants
Firm Registration Number: 02

C&

a-

,i,.td';1,;#'
Partner.
Membership r,o. 439628

Y
€

Place: Delhi

u din: 22439 6288CYCBH9650
Date i l2llll2022

NrC25524C

OELHI

Opinion

11. Based on our examination and information provided to us by the Corporation we are of the opinion that the

security cover is accurately extracted from the provisional financial statemenb for the period ending 30tt

September,2022.

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with

requirement of SEBI (LODR) Regulations, 2015, and should not be used by any oher person or for any

other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose or to any other person to whom this certificate is shown or into whose hands it may mme wittout

our prior consent in writing.
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Annexure B

Details ofDebenture Trust Deeds enter€d into bv the CorDoratiotr

* Placed at Appendix: l, 2 and 3

S. No Debenture
Trust De€d

Date

Debenture
Trustee Name

Covenant Description Compliance
with Covenants

Ifno, reason for non.

compliance*

I 23.08.2019 lDBl Trusteeship

Services Ltd,
Covenanl as per clause 2, 6,

7,8,9, l2 and 34 ofthe
DebeDture Trust Deed

Complied Not Applicable

2',t .02.2020 lDBl Trusteeship

Services Ltd,
Covenant as per clause 2, 5,

7, 9, 12 and 34 ofthe
Debenture Trust Deed

Complied Not Applicable

3 29.01.2021 Centbank

Financial Services

Limited

Covenant as per clause 2, 6,

7, 8,9, 12 and 3l ofthe
Debenture Trust Deed

Complied Not Applicable

025521Cffi
D
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endix'l

Detail s of Soeci
fa\ab le Bonds of Rs.450 Crore8.16% NCDC 2022 Series

tv ford as secuhvootheceivablesoool of

ount in Ru ees

NATIONAL COOPERATIVE DEVELOPMENT CORPORATION
(Finance Division)

Name
5000,00,000. Fed, Ltdment C& Goat DevelTelan ana State SheeRA70083
5000,00,000Fed. Ltdna State SheTelan & Goat Develo ment CooRA70084
1071,42,900Fed. Ltdnt& Goat Develona StateTelanRA70491
1428,57,'100Fed. Ltdent CoTel ana State Shee & Goat Devel
1428,57,'100Fed. LtdmentTel ana State Shee & Goat Devel5
1071 42,900Fed. Ltdna State STelan & Goat Develo ment6 RA70727
1071,42,900nt Coo Fed. Ltd.& Goat Develona State SheTelan7 RA70751
1071,42,900Fed, Ltd& Goat Deve ntana State ShTelaRA70809I

01071 42,. Fed. Ltdent CoTel ana State Shee & Goat DevelZJI
1071,42,90005-05-2023Fed. Ltdment CTelan ana State Shee & Goat DevelRA8011010

05-05-2023 857,14,300Fed. Ltdelan na State She & Goat Develo ment CooRA80212
571,42,900Fed. Ltd& Goat Develo ment CooTelan ana StateRA80252

5000,00,00005-11-2023, Fed. Ltdentana State Sh & Goat DTelRA70083
5000,00,00005-11-2023Fed. Ltd.Tela entana State Shee & Goat Devel14 RA70084
1071 42,90005-1'l-2023Fed. Ltd& Goat Devel mentTelan na State Shee'15 RA70491
1428,57 10005-11- 23Fed. LtdTelan na State She & Goat Develo ment Coo16 RA70578
1428,57 10005-11-2023Fed. LtdTelan na She & Goat Develo ment Coo17 RA70683
1071,42,90005-11-2023Fed. Ltdnt& Goat Develote ShTelan ana18 RA70727
107't,42,90005-11-2023ent Co Fed. Ltd.TeL ana State Shee & Goat Devel19 RA70751
1071,42,900Fed. Ltd.Tel entana State Shee & Goat DevelRA7080920
107'1,42,900Fed. Ltd.& Goat Devel mentTelan ana State SheeRA8002s
107'1,42,900Fed. Ltd.Telan na State She & Goat Develo ment CooRA801 10
857,14,300RA80212 Fed. Ltd.& Goat Develo nt CooTelan ana State
571 900RA80252 Fed, Ltdent CoTel ana State Shee & Goat D

5000,00,00005-05-2024. Fed. LtdmentTel ana State Shee & Goat D25 RA70083
5000,00,00005-05.2024Fed. Ltd& Goat Develo ment CTelan ana State Shee26 RA70084

05-05-2024Fed. Ltd.Telan na State She & Goat Develo ment Coo27 RA70491
1428,57 100Fed. Ltd& Goat Deve ment CooTelan ana State SheRA70578
1428,57,100, Fed. LtdRA70683 & Goat Develo ntTelan ana State Sh
1071,42,900ent Co Fed. LtdTel ana State Shee & Goat DevelRA70727

60056428Total
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endix 2

NATIONAL COOPERATIVE DEVELOPMENT CORPORATION
(Finance Division)

Amount in Rupees)

Bonds of Rs.5
Details of SDecified Dool of receiv

7.85% NCDC

securitv forbles hvDothecated as

Crore2023 Series lV faxable

Due DateS.n Release No

5714,28,600Telangana State Sheep & Goat Development Coop. Fed, Ltd1 R470274

5714,28,6000s-11-2023R 70274 Telangana State Sheep & Goat Development Coop. Fed. Ltd2

5714,28,6000s-05-2024RA70274 Fed. Ltd.Telangana State Sheep & Goat Development3

05-11-2024 5714,28,600ment Coop. Fed. LtdTelangana State Sheep & Goat Devel4

5714,28,2005 Fed. LtdTelangana State Sheep & Goat Development C

05-11-2024 5000,00,000Telangana State Sheep & Goat Development Coop. Fed. Ltd6 RA70083

5000,00,0007 RA70083 Fed. Ltd.Telan na State Sheep & Goat Development Coo

0s-05-2025 1428,57J00Telangana State She & Goat Development Coop. Fed. Ltd8 RA70578

1428,57,70005-05-2025Telangana State Sheep & Goat Develo nt Coop, Fed. LtdI RA70683

05-11-2024 1428,57,100RA70578 Telangana State Sheep & Goat Development Fed. Ltd

05-11-2024 1428,57,100RA70683 Telangana State Sheep & Goat Development Coop. Fed. Ltd

05-11-2024 1071,42,900Telangana State Sheep & Goat Development Coop. Fed. Ltd12 RA70491

1071,42,900ent Coop. Fed. LtdTela ana Stale Sheep & Goat Devel13

05-05-2024 1071,42,900RA7075'1 Telangana State Shee & Goat Development Coop. Fed. Ltd14

1071,42,90005-11:2024Telangana State Sheep & Goat Development Coop. Fed. Ltd15 RA70751

1071,42,90016 Telangana State Sheep & Goat Development Coop. Fed. Ltd.

05-11-2024 1071,42,90017 RA70809 Telangana Stale She & Goat Development Coop. Fed. Ltd

1071,42,900Telangana State Sheep & Goat Develo nt Coop. Fed. Ltd18 RA80023

1071,42,90005-11-2024RA80023 Telangana State Sh & Goat Development Coop. Fed. Ltd

05-05-2024 1071,42,900. Fed, Ltd.Telangana State Sheep & Goat DevelopmentRA80110

05-11-2024 107'l,42,900RA80'110 Telangana State Shee & Goat Development Coop. Fed. Ltd

0s-05-2023 1071,42,900Telangana State Sheep & Goat Devel ent Coop. Fed. Ltd

05-11-2023 1071,42,900Telangana State Sheep & Goat Development Fed. Ltd.

05-05-2024 1071,42,90024 Telangana State Sheep & Goat Development Coop. Fed. Ltd

1071,42,90025 RAg0255 Telangana State Shee & Goat Development Coop. Fed. Ltd

05-05-2025 1071,42,900Telangana State Sheep & Goat Development C . Fed. Ltd.ZO RA90255

05.11"2025 1071,42,900Telangana State Sheep & Goat Development Coop. Fed- Ltd27

1071,42,90028 RA90255 Telangana State Sheep & Goat Development Coop. Fed. Ltd

05-05-2025 1071,42,300RA70491 Telangana State Sheep & Goat Development Coo Fed. Ltd.29
'1071,42,300Telan na State Sheep & Goat Development Coop. Fed. Ltd30

05-05-2025 1071,42,300RA70751 Telangana State Sheep & Goat Development Coo . Fed. Ltd.31

1071,42,30005-05-2025RA70809 Telan ana State Sheep & Goat Development Coop. Fed. Ltd

05-05-2025 1011,42,300R480023 Telangana State Sheep & Goat Deve nt Fed, Ltd,

05-05-2025 1071,42,300RA80110 Telangana State Shee & Goat Development Coop. Fed. Ltd.

68928,55,300Total
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05-05-2025R47027 4

05-05-2025

R470727

05-05-2024R470809
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RAg0255

05-11-2024

RAg0255
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05-05-2025R470727
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endix 3

Amount in Ru

forecelv
T

ils e
Croreof Rs.430le Bonds

erur conpoRartouttArtOUel COOPE NINVE DEVELOPM
(Finance Division)

les h ASS

6.75% NCDC 2024 Series V

Due AmountDue DateNameS.n Release No.
5854,00 000nDeGo!,t of BiharRAg04861

,00,000ration DGovt of BiharRAg0486
5854 00,00005-01-2027ntonGovt of BiharRAg04863

000585405-01-2028eration DeGovt of Bihar CRA904864
491,35,50005-01-2025Govt of Bihar5 RA80016
484,38,600rtmenration DGovt of Bihar6

1428,57,100Federation Ltd.ana State Dai DevelTel ent7
1428 57,100Federation Ltdana StateTe Devel8 RABO284
1 10005-05-2025rative Federation Ltdna State Da DeveloTela ntI RA80284
1428,57 '10005-11-na State DaiTelan erative Federation Ltd

10
1428,57 70005-05-2026Federation LtdState DaiTel D ent11
1214,28,60005-05-2024rative Federation Ltdana State DaTe Devel ment12 RA80207
1214 ,60005-1'l-20Federation Ltd.Develona State DaTela nt13 RA80207
1214,28,60005-05-2025Federation Ltd.na StateTelanRA80207
1214,28,60005-11-Federation Ltdent Cooana State Dai DevelTelRA80207
1214,28,20005-05-2026Federation Ltd.ana State DaiTe mentDevelRA80207ID

425 11,10005-05-2024Societies Federation Ltd.Telan na State FishermenRA80248
1425,1'1,100. Societies Federation Ltdna State FlshermenTelan18 RA80248
1425,10,700ocieties Federation Ltd.State Fishermen Co-oT19 RA80248
713,2 900. Societies Federation Ltd.ana State FishermenTelRA8039920
713,28,900. Societies Federation Ltdana State FishermenTe21 RA80399
713,28,900na State Fishermen CTela Societies Federation Ltd22 RA80399
71 29 30005-11-2025Societies Federation Ltd.na State FishermenTelan23 RA80399
5 71 40005-05-2024na State Fishermen Co-oTelan Ltd.FSocieties24 RA90013
535,71 40005-11-2024Societies Federation Ltd.State FishermenTel25 RA900'13
535,71,400Societies Federation Ltd,ana State FishermenTel26 RA90013
535,71,400Societies Federation LtdTe ana State FishermenRA9001327

Societies Federation Ltdna State FishermenTelan1z6
428,57,'100State Fishermen CGoTela Societies Federation Ltd.RA80333

05-11-2024Societies Federation Ltdana State FishermenTeLRA80333
428,57 10005-05-2025. Societies Federation LtdTel ana State FishermenRA8033331
428,57,70005-11-2025, Societies Federation LtdTelan na State Fishermen CRA8033332
357,14,30005-05.2024RA80476 Societies Federation Ltdna State FishermenTelan
357 14 300na State Fishermen Co-oTelan Societies Federation Ltd,
357,14,300Societies Federation LtdTel ana State Fishermen Co-o
357,14,100Societes Federation Ltd.FishermenTel ana
272,72,700Societres Federation Ltdana State Fishermene3t RAg0405
272,72,70005-11-2024, Societies Federation LtdTe na State FishermenJO RAg0405

Societies Federation Ltd.na State FishermenTelanRAg0405'lo
10 ,14 300RA90532 Societies Federation Ltd.na State Fishermen Co-oTelan
107 ,14 300Societies Federation LtdState Fishermen Co-oTRAg0532
107,14,300ana State FishermenTel Societies Federation Lrd

107,14,300Societies Federation LtdTe ana State Fishermen
05-05-2026 107,14,300. Societies Federation LtdTe ana State Fishermen
05-11-2026 107,14 3002 ration LtdTelan na State Fishermen Societies

107 14 10005-05-2027Societies Federation Ltd.na State Fishermen Co-oTelanRA90532
'178,57,100

Societies FederationTel ana State Fishermen Co-o
178,57,100. Societies Federation Ltd.Tel ana State Fishermen
178 7,700. Societies Federation Ltd.Te ana Stale Fishermen

s2659 0Total
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