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Dear Sief Madam,

Pursuani o provisions of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Reguialions, 2015, we enclose a copy of the unaudiled provisional
financial mnl;nlﬂmt:&rpumtbmhrluquuﬂuandhl-ywmdmm’ September, 2022 duly approved by
ihe Board of Management of NCDC.

A eopy of each of the limited review report of the independent Charered Accountant, cash flow
statement and ne items in respect of the above results is slso enclosad,

i is hereby requesied 1o kindly acknowledge and take the same on record and disseminate the
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FASHTIEA BAHAKARI VIKAS HIGAM
(MATIOMAL COOPERATIVE DEVELOPMENT CORPORATION)

Balance Shaet zs At 30063012
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7.11,97,78,304.00 &) Opaning Balants .08, 11,00, 821.00 1,35,004.38 . Booics 1,10470.ED 11,58,23,108.01
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7 Lisblifles & Provigions:

. [eiarest accrusd bt mol dua Gn
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{Rajat Mittal)
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5 Recalvables fram :
- BOF senvita changes
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« NETFDC = Inceriine

“ifher Racerables

10 Prapald Expanies

12 Cash & Bank Balances :

a. Cash on Hard

b. Ehor Term Dopoaslis
. Balanca with Banks
d.Cash Gredil Accourd

4,58, 54, 506.00
£7,85,378.00
14,38, 79800

—

§ Daposhts with other parties

18,000.60
13,51 A4 A T2
1,802,370 445,04
13,43,44,626.5]

8,43.26,014.00
12,35,130.80

22,38,936.08

29,17 AE507.29

{Pankaj Kumar Bansal)
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Significant Accounting Policles

The accounts have been prepared on the historical cost convention and conform to prevailing practices unless otherwise
stated.

The Corporation is preparing Statement of Accounts on cash basis but it is following practice of recording transactions on
accrual basis, Balance Sheet and Income & Expenditure Account are prepared on accrual basis.

Depreciation is provided on pro-rata (six monthly) basis on written down value method at the rates prescribed under
Income Tax Rules. Depreciation rates are as follows:

Office Building 10%
Residential Bullding 5%

Office Eguipmeant 158
Books 40%
Furniture Fixtures 10%
Vehicles 15%
Computers 40%

For the purpose of provisioning, Loans to Central Government and State Government are not classified as non-performing
assets. Other loans which are not backed by Central Govt. guarantees are classified as non-performing assets
(substandard) where interest remains overdue for a period of more than 180 days and/or installment of principal remains
overdue for a period of 365 days. In case of loans backed by Central Govt. guarantee, the loans are classified as non-
performing assets only when the Govt. repudiates its guarantee when invoked. Further loans which are in the substandard
category (NPA) for a period of 12 months are classified as doubtiul assets.

Provisioning in respect of NPAs, substandard assets etc are made at the end of financial year.
Interest accrued on loans classified as NPAs is not accounted for in the account. Only the actual receipt of interest on NPA

is taken as income. For the purpose of income recognition, loans backed by central government guarantees are also
treated at par with other loans,

value.

Partner




. Rdd.= 11,.First floor  Manglod

J K YADAV & COMPANY
rallway matzo station,Gates BWo.l

( .
CHARTERED ACCOMTANTS L%:‘I Hanglod Galhi, India=-110041

Fhona Mo :0149- 4029150
E-nail  Jkyadavncompany@gmallCom

requlations, 2015.

1. We have reviewed the accompanying-statement of the consolidated unaudited
financial result of National Cooperative Development Corporation for the quarter
ended 30" September, 2022 for the period from 01.07.2022 to 30.09.2022 being
submitted by the WNational Cooperative Development Corporation to the

requirement of the regulation 33 of the SEBI (Listing obligation and disclosure
requirement) regulations. 2015.

2. This Statement, which is the responsibility of management of National
Cooperative Development Corporation and approved by the management of
Mational Cooperative Development Corporation and approved by the
management of National Cooperative Development Corporation.

3. We have conducted our review of the statement in accordance with the
Standards on Review Engagement (SRE)} 2410 Review of Interim financial

information performed by the Independent Auditors of thie entity issued by the
Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular issued by the SEBI
under Regulations 33 (8) of the SEBI (Listing obligations and Disclosures
Requirement) Regulations, 2015 as amended, to the extent applicable.

4. Our conclusion on the Statement is not modified in respect of the above matter,

or ] K Yadav & Company
Chartered Accountants

. Jithﬁﬂuﬁﬁgaa

N 4 Partner
Ll M.NO. 439628
FRN NO. 25524C
UDIN-22439628BCFAPX3880
Date: 07-11-2022



RASHTRIYA SAHMCAR] VIKAS HIGAM
[NATIORAL COOPERATIVE OEVELOPMENT CORPORATION)

Balanco Sheot as Al 30.09.2022
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711,67, 78,394 00
000 3 COOPEXCI Fund %,20,92.32200 3 Inderest scorued from @
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4 A Losn bomowed from Banks & b. Cooparathe Banks
suus of Commascial Papers £, Mulli Slals Cooparatsa Socielns
1,40 49 7280, 500 00 Cumarding as on 1.4.2022 1,54 10,00,00,000.00 . Oihar Copparatve Socklies
2430050065000 Al Reoshved during ihe year 1,04,50,00,00,201.00 . Bank geeounis 4,50,58,78,078.00
{8, 44,12, 35 600 00 Laus: Fapaid during e yesr 1 184.00 32,003, B, B34.00
§3,12,54,57 850.00 88,50,00,00,017.00 5512600000 4 Investmants in Sham Capltal £,53,26,000.00
24,52 B2.018.92 . Cash Cradit Accownl 000  8,50,00,00.017.00
53,37.21,38 666,12 48201761970 § Advance Taxos 72.42,43,177.70
14,30,00,00,00000 5 NCOC Bonds 14,30,00,00,000.00  14,30,60,00,000.00
8433223243 6 Advances o Staff 937,20, 204.TH
6 Losnfram NSTFDC
147,73, 78,810,00 Oustanding &5 on 1.4.2022 1,17,23,04,107.00 FAETETS00 T GET-ITC Avallable 24,93,400.00
4.26,01,80000  Add: Fechived during ihe yaar 1,84,97,300.,00
14,25,80 041,00 Lass; Fapsid duing ihe year 12,81,53,610.00 1,08, 18,47, 767
LAY or J K YADAV & COMPANY
Partner
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17.84,11,543.7T9
2,12,87,577.00
51.5542739.73

2,71,30,77.221.00
74,28,00,160.00
1.30,00,000.00
&4, 40 48, 477,00
116,85, 004,00
465,458,485, 68
21,51 88,286.00
12,9642, 404.00
13.41,411,00
48,96,227 00
0.0

FL

143,73 T
Hota: The previous year figunes Rave bean

Dated; 01.91.2022
Place; Mew Dalhi
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:ﬁmhmﬂm
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&, Unutilised Granis
1. Earnast Monoy Depasit
g.ullllrl.ﬂllllw
. Prowision of Grstwity
L Provision of Lasve Encashmer

quwmm

i Fapayrren Panding Adjustmant
i Rsmkiance of SOF Loans

Wﬂ“m

€,77,39,5068.62
.00
A0,42,24,109.89
1,14,08,33,660.,00
§E,04,76,508.00
1,30,04,000.00
BB,57,40,044.84
. §,50,960.69
97, 78,186.88
19,57,67,067.00
12,50,32,429.00
11,27,282.,00
B0, 53004

pp0 558188305008

10,04 23, 268.00
&7,85,376.00
12.47,103.00

2,80,0%6.00
10,87,15.773.00

22,37 82550

18,000.00
12,52,74,872.18

37,03.184.14

1&5—3__:,“!:!.:117! 1&?!.!!,11',551.1'1

Partner
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18, C00.00
13,91,44,434.72

§43,36,914.00

22,35, 310,90

12,36, 538,08

4,82,39,448.04
_ nomsms A4S

MANAGING DIRECTOR
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Near Saket Metro Station, Delfi-
Chartered Accountants 110030

Phone : +91-8287660316
E-mail : farhanalié87@gmail com

ACCOUNTANT'S COMPILATION REPORT

To the Management of National Cooperative Development Corporation:

We have compiled the accompanying cash flow statement of National Cooperative
Development Corporation based on information you have provided. These Cash Flow
Statement for the period ended 01" April 2022 to 30™ September 2022,

We performed this compilation engagement in accordance with Standard on Related Services
4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting 10 assist yvou in the
preparation and presentation of these financial statements in accordance with accounting
principles generally accepted in India. We have complied with relevant ethical requirements.
These financial statements and the accuracy and completeness of the information used to
compile them are vour responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify
the accuracy or completeness of the information you provided to us to compile these financial
staternents. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with accounting principles generally
accepted in India

For Farhan Ali & Co.
Chartered Accountants
FEM:03T7162M

Farhan Ali
M.No:536458

Place: New Delhi
Date:: 12* November 2022

UDIN:22536458BDDHEA4565
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J K YADAV & COMPANY Add.-  11,Firet

floor , Hanglel
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| Hangloi ;Dalhi r:ml‘llﬂﬂﬂ

Fhone Mo, 109414028080
E-mail  [kyadavncompany@gmallCom

1. We have reviewed the accompanying-statement of the consolidated unaudited
financial result of National Cooperative Development Corporation for the half year
anded 30% September, 2022 for the period from 01.04.2022 to 30.09.2022 being
submitted by the National Cooperative Development Corporation to the

requirement of the regulation 33 of the SEBI (Listing obligation and disclosure
requirement) regulations, 2015.

2. This Statement, which is the responsibility of management of National
Cooperative Development Corporation and approved by the management of
Mational Cooperative Development Corporation and approved by the
management of National Cooperative Development Corporation.

3. We have conducted our review of the statement in accordance with the
Standards on Review Engagement (SRE) 2410 Review of Interim financial

information performed by the Independent Auditors of the entity issued by the
Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular issued by the SEBI
under Regulations 33 (8) of the SEBI (Listing obligations and Disclosures
Requirement) Regulations, 2015 as amended, to the extent applicable.

4. Our conclusion on the Statement is not modified in respect of the above matter,

=pr ] K Yadav & Company
“aChartered Accountants
o R,
= Jitendra Rumar ‘l’_a%iu
! Partner
M.NO. 439628
FRN NO. 25524C
UDIN-22439628BCFHAJ3T3S

Date: 07-11-2022




J K YADAV & COMPANY

Add.- 11, First Floor, Nanglol Reibway

CHARTERED ACCONTANTS m Metro Station, Gate No. 1 Nangloi, Delhi,

To,

India -110041

Phone Mo, :0141-4029150
E-mail : jkyadavncompany@gmail.Com

The Financial Advisor

Mational Cooperative Development Corporation
4, Sirl Institutional Area, Hauz Khas,

New Delhi - 110016

INDEFENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL
STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 30.09.2022..

3

2

This cerlificate & issued on fhe request of NCDC.,

We J K Yadav & Company, Chartered Accountants have examined the unaudited financial statement of
NCDC as at 30® Seplember, 2022 and the accompanying slatement of line items as specified by SEBI
under reguiation 52(4) of SEBI (LODR) Regulations, 2015.

Management has requested us o cerify the parficulars contained in the accompanying stalement of
infarmation of financial statements consisting of statement of fing items attached herewith for National
Cooperative Development Corporation as on 30% September, 2022, The statement has been prepared by
the Corporation to comply with Reguiation 52{4) of the Securifies and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 a5 amended refemed b as fthe
{"Reguiations™) for the purpose of s cnward submission fo the stock exchange.

Managements' Responsibility

4

The preparation of the statement is the responsibility of the Management of the Corporation including the
preparation and maintenance of all sccounting and other refevant supporting records and documents. This
responsibiity includes the design, implementation, and maintenance of internal control relevant to the

preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The Corporation’s management is also responsible for ensuring that the Corporation complies with the
requirements of SEBI (LODR) Regulations, 2015.

Auditor's responsibility

6.

-'-i-

—

We have not performed an audit, the objeclive of which would be expression of an opinion on the financial
stalements, specilied elements, accounts or lems thereod, for the purpose of this report. Accordingly, we
do nol express such an opinion,



J K YADAV & COMPANY Add.- 11, First Floor, Nanglol Reltway

CHARTERED ACCOMTANTS m Metro Station, Gate No. 1 Nangloi, Delhi,
| India -110041

Phone Mo, : 0141-4029190
E-mail : jkyadavncompany@gmail Com

7 Pursuant to the request from management and as required by the Stock exchanges, we are required to
provide & limited assurance on whether the Corporation has worked out the financial rafics correcdly in
respect of financial stalements as on 30 September, 2022,

Practitioner's Responsibility
B It is our responsibility to provide a reasonable assurance on the basis of information and axplanation
provided to us, and accurately extracted from the financial statements as at 30" September, 2022.

8 We have carried out an examination of the relevant records of the Corporation in accordance with the
Guidance Moe on Cerfification of Corporale Govemance issued by the Institute of the Chartered
Accountants of India (the ICAI), the Standards on Auditing specified under Section 143(10) of the
Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance
Nate on Reports or Cerfificates for Special Purposes issued by the ICAI which requires that we comply
with tha ethical requirements of the Code of Ethics issued by the ICAL

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other
Assyrance and Related Services Engagements,



J K YADAV & COMPANY " Add- 11, First Floor, Nangloi Reilway

CHARTERED ACCONTANTS Metro Station, Gate No. 1 Nangloi, Delhi,
india -110041
Phone Mo, :0141-4020120
E-mall : jkyadavncompany @gmail.Com
Opinion

11. Based on our examination and information provided to us by the Corporafion we are of the opinion that the
line Hems! financial ratios have been accurately extracted from the provisional financial statements for the
period ending 30 September, 2022.

Restriction on Use

12 The certificate is addressed to and provided fo NCDC solely for the purpose to enable comply with
requircement of SEB! (LODR) Regulstions, 2015, and should not be used by any other perscn of for any
other purpese. Accordingly, we do not accept or assume any lisbility or any duty of cane for any other
purposa or to any other person to whom this cartificate is shown or inta whose hands it may come without
our prior consent in wiiting.

Thanking You,

Yours Faithfully

For J K Yadav & Co

Chartered Accountants

Firm Registration Number: 025524C

Jit dra_‘(um&r Yadav N \z

Partner. A
Membership no. 439628 Syt

Place: Delhi
Udin:- 22439628BCYDDN7T030
Date :- 12/1172022
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Disclosure under Regulation 52 (4) of SEBI (LODR) Regulations, 2015
Position as on 30.09.2022
(a) credit rating and change in credit rating (if any):

CRISIL, India Rafings and CARE have assigned the following rating® to the

Corporation:-

Facility CRISIL | CARE India
' Ratings

Commercial paper - A1+ Al+
Non-Convertible Debentures/Bonds AA+/Slable | AA+/Stable | AA+/Stable
Short Term Loans/Cash Credit from - Al+ -
Banks Stable
Long Term Loans from Banks AA+/Stable

*CARE ratings and CRISIL have upgraded uradit rating of NCDC Bonds and Long-
term loans from AA o A+,

{b) Security cover available, in case of non-convertible debt securities: 1.18 times
(c) Debt-Equity Ratio: 2.45

Note. NCDC is not an equity-based organisation. Debt Equity ratio has been
calculated using the formula: total debts/ Net worth (Own funds + Reserves)

{d) Previous due date for the payment of interest on non-convertible debt securities
and whether the same has been paid or not:

| ISIN No. Series | Interest Due date | Actual date of payment
INED14NO7047 | B.16% Series 1l | 23.08.2022 23.08.2022 - Paid
INED14NO7054 | 7.85% Series IV | 28.02.2022 | 28.02.2022 - Paid
INEO14N07062 | 6.75% Series V | 13.12.2021 13.12.2021 - Paid

(e) next due date for the payment of interest

ISIN No. ' Series Interest Due date

INEO14ND7047 | 8.16% Series Il | 23.11.2022 (Redemption)

INEO14N07054 | 7.85% Series IV | 27,02.2023
INEQ14ND7062 | 6.75% Series V | 12.12.2022

{f) Debt service coverage ratio: Not applicable
(g) Interest service coverage ratio: Not applicable
(h) Outstanding redeemable preference shares (quantity and value): Not applicable
(i) Capital redemption reserve/debenture redemption reserve: Mot a pplicable

{i) Net worth: Rs.4 647 28 crore WFTE. Dy

(k) Net profit after tax: Rs. 287.60 crore . 7~ ot E




(I) Eamings per share: Not Applicable
{m) Current ratio; 1.18

{n) Long term debt to working capital: 2.11

(o) Bad debts to account receivable ratio: 0.020
(p) Current liability ratio: 1.24

{g) Total debis to total assets: 0.69

(r ) Debtors tumnover: NA

(s) Met Profit Margin: 2.15%

(t) Operating Margin: 2.54% o
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