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A Statutory Corporalion Under the Ministry of Cooperation, Govemment of lndia

Finance Division
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.Gnd.r Crdr.rrtE.irrri'

Tel.No. 01 1 -26515448(D,rect)
PABX Nos.26567 1 40, 26fi7 412
Fax : 01 1 -26962370, 2651 6032
E-mail: markelbonow@ncdc.in

No. NCDC/A&CD((1 YBiNSE/2022 Dale.'1 11n022
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National Stock Exchange of lndia Limited
Exchange Plaza, 5h Floor,
Plot No. C/1, G Block.
Bandra Kurla Complex, Bandra Easl,
Mumbai - 400 051

Sub:
- res.

Dear Sir/ Madam.

Pursuanl to provisions of Regulation 52 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we enclose a copy of the unaudited provisional

financial results of the Corporation for the quarter.and half-year ended 3Ob September, 2022 duly approved by
the Board of Management of NCOC.

For Nalional Cooperative Development

Sudhir Kumar Sharma
Compliance Officer

Enclosed as above

.i ,^r,t^ ,'' tt'lO SHARMA

';,,il i;.,:Jil;ilJ#;"ll:'1"

,tsiri lnstitulional Area,
Hauz Khas, New Oelhi-l10016 lndia

Website: wv/w.ncdc.in

A copy of each of the limited review report of the independenl Chartered Accountant, cash fow
statement and line items in respect ofthe above results is also enclosed.

It is hereby requested to kindly acknowledge and take the same on record and disseminate the
same to all concemed.

Financial Adviser
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Slgnlflcant Accountlng Pollcles

The accounts have been prepared on the hlstorical cost convention and conform to prevalllng praGices unless othenrlse
stated.

The Corporatlon ls preparing Statement of Accounts on cash basls but lt ls followlng practlce of recording transactlons on

accrual basis. Balance Sheet and lncome & Expenditure Account are prepared on accrual basis.

Depreciation is provided on pro-rata (slx monthly) basls on wrltten down value method at the rates prescribed under

lncome Tax Rules. Depreclatlon rates are as follows:

Office Building
Residential Building
Office Equipment
Books
Furniture Fixtures

Vehicles
Computers

4. For the purpose of provisioning, l-oans to Central Government and State Government are not classified as non-performing

assets. Other loans which are not backed by Central Govt. Suarantees are classified as non-performing assets

(substandard) where interest remains overdue for a period of more than 180 days and/or installment of principal remains

overdue for a period of 365 days. ln case of loans backed by Central Govt. Suarantee, the loans are classified as non-

performing assets only when the Govt. repudiates its guarantee when invoked. Further loans which are in the substandard

category (NPA) for a period of 12 months are classified as doubtful assets.

Provisioning in respect of NPAs, substandard assets etc are made at the end of financial year.

treated at par with other loans.

7. valuation of investments has been do,le as per AS-13. All investments are non current investment and t
1.S

7-l
o]JKYADAV&COMPAI{Y&

{c

0FRN

,r IPUR

rj

value.

Partner

o lNsllluiioliit AREA

1.

2,

3.

10016

5%
15%
40%
lOYo

15%
40%

lnterest accrued on loans classified as NPAs is not accounted for in the account. Onlytheactual receipt of interest on NPA

is taken as income. For the purpose of income recognition, loans backed by central Sovernment Suarantees are also

-A*

5.

6.

Y NAUZ Kl]i'S,
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CHARTERED ACCONTANTS

Photr. lfo. :0lal-4029t90
t-Edr. rkytd.vncornpaiyegmdl.Com

Indeoendent Auditor's Review Reoort On Consolidated Unaudited
Ouarterlv and Year to date financial results of the Corooration oursuant

to the requlation 33 or the SEBI (Listinq Obliqation and Disclosure
requirements) reoulations, 2015.

1. We have reviewed the accompanyingstatement of the consolidated unaudited
financial result of National Cooperative Development Corporation for the quarter
ended 30s September, 2022for the period from 01.07.2022 to 30.09.2022bein1
submitted by the National Cooperative Development Corporation to the
requirement of the regulation 33 of the SEBI (Usting obligation and disclosure
requirement) regulations. 2015.

L
rlKYadav&ComPanY
Chartered Accountants

Ji dra mar Y av.:l

UDIN-224396288CFAPX3880
Date'. 07 -11-2022

;:Y "v'Pa'.

C&

2. This Statement, which is the responsibility of management of National
Cooperative Development Corporation and approved by the management of
National Cooperative Development Corporation and approved by the
management of National Cooperative Development Corporation.

3. We have conducted our review of the statement in accordance with the
Standards on Review Engagernent (SRE) 2410 Review of Interim financial
information performed by the lridependent Auditors of the entity issued by the
Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular issued by the SEBI

under Regulations 33 (8) of the SEBI (Listing obligations and.Disclosures

Requirem6nt) Regulations, 2015 as amended, to the extent applicable'

4. Our conclusion on the statement is not modified in respect of the above matter.

. Partner
M.NO.439628

. FRN NO.25524C
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Farfian X"fr.s(Co.
,4 33,Saif,ukjab

Near Safut lletro Statbr, Oelfri-

110030

Qfiow : +91-8287660316

lE-nait : fartanafi.687@gnai.t com

C fi arteref, ,4 cc o ut tants

ACCOUNTANT'S COMPILATION REPORT

To the Management of National Cooperative Development Corporation:

We have compiled the accompanying cash flow statement of National Cooperative
Development Corporation based on information you have provided. These Cash Flow
Statement for the period ended 0l't April 2022 to 30h September 2022.
We performed this compilation engagement in accordance with Standard on Related Services
zl4l0 (Revised), Compilation Engagements.
We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with accounting
principles generally accepted in India. We have complied with relevant ethical requirements.
These financial statements and the accuracy and completeness of the information used to
compile them are your responsibility.
Since a compilation engagement is not an assurance engagement, we are not required to verifo
the accuracy or completeness of the information you provided to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with accounting principles generally
accepted in India

For Farhan Ali & Co.
Chartered Accountants
FRN:037162N

Farhan Ali
M.No:536458

Place: New Delhi
Date:: I 26 November 2022

UDIN:22536458BDDHEA4565
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Cash Flow Statemont Period ended olstApril 2022 to 30th Septembor, 2022
As on

30.se},22
(RsJ

As on
30.ssF.22

(Rs.)

A" CASH FLOW FROII OPERANNG ACNVMES
Excess of income over eeenditu,e
Adiustment for :

Depreciation
P.ovisions
lnteresl on ln@me Tax Refund
Provisbn uitten back
Divilend Received
Profit on sale of fixed assets

Oporating Prorit Before Working Capital Changs
change ln Working Capital
Adiustrnents for (lncrease) / Decrease in Ooeratinq Assets :

1 lnterest accrued
Advances,advance tar and GST lnput tax
Other Assets
Loans repaid/retunded,/adjusted

Loans DisbuGed

Adiuslrn€rti8 fur lncrease / (Decrease) in Ooeratino Liatilities:
2 Repaym€rt ot Lo.ns

NSTFADC
Term Loan fiom Banks
Cash Credit
Receir( fiom
Term Loan from Banks
Cash Cr€dil
NSTF&DC

Liabilities and Provisions

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds ol Bonowings ( Olher than financjng company)

Long Term Loans and Advances ( Olher than financjng company)

Finance Cosl ( Otherthan linancing company)
Net Cash From Financing Activitios

Net lncrsasgr(Dqcrease) in Cash and Cash Equivalonts (A+B+C)

Cash and Cash Equivalonts at BEginning of tha Period
Cash and Cash Equivalents at the End of the Poriod

(

3,s6,28,ss,621

54,75,533

(3,06.42,560)
(47.58,95.500)

(41,20,000)

3,0s,76,73,094

(12,91,53,610)
(3,60,10.00,00,184)
(5.40,96,'13,6't.255)

(57,98,185)

65,28,01,320
71,24,08,995

1,6 t,89,91,81,243

0,05,89,48,79,000)

3,04,50,00.00,201
5.37,25,78,08,189

't,84,97,300

(56,83,97.820)

43,87,80,289
32.77.54.923
11.10,21,366

11,10,21,366

(20,84.361)

2,79.963
4'r,20.000

3,06,42,560
I 3,29,58,162

1,1,39,79,528

1,1,77,66,980
29,17 ,46,507

\*"y
(Jito\dra Pareek)

:037162 N

12th Novomber 2022

).

d

Ati

* ASSISTANT DIRECTOR (FINANCE)

l.
((-
(Raiat ilittal)

DTRECTOR (FTNANCE)

cash Generated from oporations
3 Dired Taxes paid ( Net of Retund Received)

Cash Flow Before Prior Period ltems
Net Cash From Operatjng Activities

B CASH FLOW FRO]II INVESTI G ACIV|T|ES
Purcfiase of Fixed Assets
Sale ol FLed Assets
Oividend Received
lnterest on income tax refund
Net Cash From lnv€sting Activitisa



JKYADAV&COMPANY

CHARTERED ACCONTANTS

fdd.- 11,i1!rt lloor,xrnglol
!.li.ray ti.tro .tltlon,Cat l{o'1
Nrtrglol,D.lhi, Itrdf .-110041

C&
Phon No.:0t41-a029100
E-D.il. tkyadavncompanyegmall.Com

IndeDen tAu r's tew ReDort O Conso lidated Unaudited
Y

r L n
reouirements) reoulations, 2015.

2. This statement, which is the responsibility of management of National
Cooperative Development Corporation and approved by the management oF

Nat'ronal Cooperative Development Corporation and approved by the
management of National Cooperative Development Corporation.

3. We have conducted our review of the statement in accordance with the
Standards on Review Engagement (SRE) 2410 Review of Interim financial
information performed by the Independent Auditors of the entity issued by the
Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular.issued by the SEBI
under Regulations 33 (8) of the SEBI (Listing obligations and Disclosures
Requirement) Regulations, 2015 as amended, to th.e extent applicable.

4. Our conclusion on the Stateme.nt is not modified in respect of the above matter.

&0 rJKYadav&Company
hartered Accountants

r

1. We have reviewed the accompanyingstatement of the consolidated unaudited

financial result of National Cooperative Development Corporation for the half year

ended 30s september, 2022for the period from 01.04.20221o 30'09.2022 being

.ru*itt"o by the National cooperative Development corporation to the

requirement of the regulation 33 of the SEBI (Listing obligation and disclosure

requirement) regulations. 2015.

v
t

'b----
literldra ttumar Y av

Partner
M,NO.439628

FRN NO. 25524C
u DrN-22439628BCFHAJ3739

Date: 07-11-2022

:02552iC
OELHI



JKYADAV&GOMPANY : Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. 1 Nangloi, Delhi,
, lndia -110041

CHARTERED ACCONTANTS

Phone No. :0141-4029190
E-mail : jkyadavncompany@Bmail.Com

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi - 110016

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL

STATEI'ENTS OF NATIONAL COOPERATIVE DEVLOPI'ENT CORPORATION AS ON 30.09.2022..

1. This certificate is issued on the request of NCDC.

2. We J K Yadav & Company, Chartered Accountants have examined the unaudited financial statement of

NCDC as at 30m September,2022 and the accompanying statement of line items as specified by SEBI

under regulation 52(4) of SEBI (LODR) Regulations, 2015.

3. Management has requested us to certify the particulars contained in the accompanying statement of
information of financial statements consisting of statement of line items attached herewith for National

Cooperative Development Corporation as on 30u,September, 2022. The statement has been prepared by

the Corporation to comply with Regulation 52(4) of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended referred to as the
('Regulations") for the purpose of its onward submission to the stock exchange.

Managements' Responsibility
4. The preparation of the statement is the responsibility of the Management of the Corporation including the

preparation and maintenance of all accounting and other relevant supporting records and documents. This

responsibility includes the design, implementation, and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

5, The Corporation's management is also responsible for ensuring that the Corporation complies with the
requirements of SEBI (L0DR) Regulations, 2015.

Audito/s responsibility
6. We have not performed an audit, the objective of which lvould be expression of an opinion on lhe financial

statements, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we
do not ex

(

,CI
press such an opinion.

,c&



JKYADAV&GOMPANY Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. l Nangloi, Delhi,

, lndia -110041
CHARTERED ACCONTANTS

Phone No. ; 0141-4029190
E-mail : jkyadavncompany@gmail.Com

7. pursuant to the request from management and as required by the Stock exchanges, we are required to

provide a limited assurance on whether the Corporation has worked out the financial ratios correctly in

respect offinancial statemenb as on 30 September, 2022.

Practitioner's ResPonsibilitY

8. lt is our responsibility to provide a reasonable assurance on the basis of information and explanation

provided to us, and accurately extracted from the financial statements as at 306 September, 2022.

g. We have carried out an examination of the relevant records of the Corporation in accordance with the

Guidance Note on Certification of Corporate Governance issued by the lnstitute of the Chartered

Accountants of lndia (the lCAl), the Standards on Auditing specilied under Section 143(10) of the

Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance

Note on Reports or Certificates for Special Purposes issued by the lCAl which requhes that we comply

with the ethical requirements of the Code of Ethics issued by the lCAl.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that perform Audits and Reviews of Historical Financial lnformation, and Other

Assurance and Related Services Engagements.

v.

,c&

ltsq
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JKYADAV&COMPANY
CHARTERED ACCONTANTS

Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. 1 Nangloi, Delhi,

lndia -110041C&
Phone No. : 0141-4029190

E-mail : jkyadavncompany@gmail.Com

Opinion

1i. Based on our examination and informatibn provided to us by the Corporation we are of the opinion that the

line items/ financial ratios have been accurately extracted from the provisional financial statements for the

period ending 30s September,2022.

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely for the purpse to enable comply with

requirement of sEBl (LoDR) Regulations, 2015, and should not be used by any other person or for any

other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose or to any other person to urhom this certificate is shown or into whose hands it may come without

our prior consent in writing.

Thanking You,
Yours Faithfully
ForJKYadav&Co
Chartered Accountants
Firm Registration Number: 025524C

TNV &

\5
Ji dra
Partner.

Place: Delhi

u din: - 2243 9 6288 CYDDN703 0

Date:- 1211112022
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Disclosure under Regulation 52 (4) of SEBI (LODR) Regulations, 2015

Position as on 30.09.2022

(a) credit rating and change in credit rating (if any):

CRlSlL, lndia Ratings and CARE have assigned the following rating* to the
Corporation:-

"CARE ratings and CRISIL have upgraded credit rating of NCDC Bonds and Long-
term loans from AA to AA+.

(b) Security cover available, in case of non-convertible debt securities: 1.18 times

(c) Debt-Equity Ratio: 2.45

Note. NCDC is not an equity-based organisation. Debt Equity ratio has been
calculated using the formula: total debts/ Net worth (Own funds + Reserves)

(d) Previous due date for the payment of interest on non-convertible debt securities
and whether the same has been paid or not:
lSlN No. Series lnterest Due date Actual date of payment
tNE014N07047 8.16% Series lll 23.08.2022 23.08.2022 - Paid

28.02.2022 - Paid1NE014N07054 7.85% Series lV 28.02.2022
1NE014N07062 6.75% Series V 13.'12.2021

(e) next due date for the payment of interest
lSlN No. Series lnterest Due date
1NE014N07047 8.16% Series lll 23. 1 1 .2022 (Redemption )
1NE014N07054 7.85% Series lV 27.02.2023

6.75% Series V 12.12.2022

(f) Debt service coverage ratio: Not applicable
(g) lnterest service coverage ratio: Not applicable
(h) Outstanding redeemable preference shares (quantity
(i) Capital redemption reserve/debenture redemption res
(j) Net worth: Rs.4,647.28 crore

and value): Not applicable
licable

o
aZ

Facility CRISIL CARE lndia
Ratings

Commercial paper A1+ 41+
Non-Convertible Debentures/Bonds AA+/Stable AA+/Stable AA+/Stable

A'l+l
Stable

Long Term Loans from Banks AA+/Stable

r#s,

(k) Net profit after tax: Rs. 287.60 crore

erve: Not a p
P, OE

13.12.2021 - Paid

tNE0'14N07062

AV&

\ :02552
'itfi/

Short Term Loans/Cash Credit from
Banks



(l) Earnings per share: Not Applicable
(m) Current ratio: 1.18
(n) Long term debt to working capital: 2.11
(o) Bad debts to account receivable ratio: 0.020
(p) Current liability ratio: 1.24
(q) Total debts to total assets: 0.69
(r ) Debtors turnover: NA
(s) Net Profit Margin: 2.15%
(t) Operating Matgini 2.54o/o

a

,

cc

a

n
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